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Abstract; A basic model was designed for the current mutual guarantee mode, which analyzed the
effect of joint liability and mutual margin on the effort level of member enterprises. In order to
encourage the efforts of member enterprises, it was proposed to strengthen the supervision and
punishment mechanism and the sequential lending mechanism, and the effectiveness of these
mechanisms was verified by establishing a dynamic incentive model. The results showed that under
the existing mutual guarantee mechanism, the greater the joint liability and margin are, the lower
the effort of the member enterprises will be. The supervision and punishment mechanism and the
sequential lending mechanism can prevent member enterprises from taking low effort actions.
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