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Abstract: The parameters and AICc ( Akaike information criterion with small sample correction )
of intertemporal choice models ( exponential, simple hyperbolic, quasi hyperbolic and q-
exponential ) for undergraduate students and MBA students were estimated respectively.
Meanwhile, two methods indicating the degree of inconsistency were compared. The results
showed that the q-exponential discount model always generates the minimum AICc value
regardless of working experience, and it is thus regarded as the optimal discount model; the
method based on the logarithmic time-perception theory captures the essence of dynamic
inconsistency, and it thus serves as the optimal approach to measure the degree of dynamic
inconsistency.
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Table 2 Fitness( AlCc) of parameters of the discount models
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TE i R 5 A7 00 2 R BORILL XU 28 R ECRT LE 1 20T A AL B Sl 5 [0 03 4 B4 g $8 Bk B i B AL , Bl Ak

LRPEARTH )7 8 A AT Matlab JERVEAR T, S ERIIREBN 1, 1].

B k SRR AL, DRI IS F T AR 5 ok 45 0 R
BRI FE 0 LA (g F6 B0k BRI 4B R 2 o %K
BRI 25 o S50 2 U AR .
K1 i IR 2 vh 4 ek B0 S50 (B I ASY
PUE L. e i [ R Ay S g6 i B 19 J i K a4
T 70 il 2853 3 2 7 (o 4 FbUs 30 pR 55 U055 o
. G E W, g FEEOW I eR B 0G5 it e TE I I D
ARG B T A I R R, 2R 1 h
AICc Tl A] BHE i L5 ( Toie MBA sS4 R | g
& IONS B pR BT X L Y ATCe {E 34 R fe /N )

10
W (@) o MBA%4(26 M)
R 8¢\ I R
D ---- IR BRI
%6 N . T 1 B0t 4%
\ == UL 28
£,
S
=
21
0
10 ;
. (b) o AFHEQR6N)
B oghr — IR BER L
T - A5 B R A
S el e el === fa] B U £
x S P
o] el
D= 4+ ~ e ~~.
=2
H 27
0 2 IIO 12

4 6 8
i x 107/d
1 MBA AR ERIMUE MLk
Fig. 1 Fitted curves of MBA and undergraduates
(a)—MBA; (b)—AFHE.
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Fig. 2 Instantaneous discount rates of MBA and
undergraduates
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